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Post Office Box 1561, Lexington, VA 24450


July 20, 2011
FOR MORE INFORMATION CONTACT DAVID GRIST, 540-463-2222

FOR IMMEDIATE RELEASE 
Lexington, Virginia ---- CornerStone Bank continues to garner praise and recognition from customers, shareholders and financial industry analysts.  At its Annual Meeting in May, 2011, CornerStone reported year-end total assets (as of December, 31. 2010) of $63,470,000, a 60% growth in deposits and loans from 2009. In addition, the bank closed 2010 with two consecutive profitable quarters, a significant accomplishment for a financial institution operating for less than two years. 
 SNL Financial recognized CornerStone by ranking it the top performer of all the banks that opened in 2009. SNL Financial provides financial sector intelligence by making peer comparisons based on industry specific benchmarks like asset quality and capital. SNL has been a leader in providing banking data, news and insight for over 20 years. 
Bauer Financial gave CornerStone Bank a 3 ½ STAR rating out of 5.  Bauer is an independent bank research firm that issues ratings based on analysis of the Call Reports filed with regulators by all federally insured banks.  Bauer Financial has been reporting on and analyzing the performance of US banks since 1983. 

In acknowledging the recognition, Jay Melvin, Chairman of the Board of Directors, pointed to the collective efforts of the Board of Director members, shareholders, customers and staff in helping CornerStone Bank to achieve significant results.  “We are extremely proud of what CornerStone has been able to accomplish”, said Melvin. “As the only locally owned and managed bank in the market, our strength and success has been grounded in our Vision of performing with honesty, integrity and excellence in everything we do,” he continued “This approach is demonstrated by our “CornerStone Cares” brand that has resonated with customers seeking a banking experience that focuses on providing Checking and Lending products coupled with unparalleled customer care.”  

David Grist, President and Chief Executive Officer also noted the progress made by CornerStone Bank in its short history. “Our team at CornerStone worked incredibly hard to achieve profitability after only eighteen months in operation and to continue that trend,” noted Grist. “CornerStone’s success has come from a prudent approach to growth, management of expenses, and delivering the best possible service to our customers.”  
In addition to the financial performance recognition, CornerStone recently completed building a landmark headquarters that opened April 8, 2011 and has opened an ATM at the newly leased College Square location in Lexington, Virginia. 
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