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Post Office Box 1561, Lexington, VA 24450


February 8, 2010
FOR MORE INFORMATION CONTACT DAVID GRIST, 540-463-2222

FOR IMMEDIATE RELEASE 

Lexington, Virginia ---- CornerStone Bank, N.A. marked its first year anniversary by breaking ground for a new headquarters building Wednesday, February 17, 2010.  CornerStone, which made history last year as one of the first new banks in the nation and the first in Virginia to open in 2009, expects to complete the building by the end of 2010. 
The building is located at the corner of Nelson and Main streets in the heart of Lexington. When completed, it will house the retail, lending and operational area of the bank with offices for as many as 40 employees. 

Architects for the building are Baskervill and Sons, and construction will be managed by Coleman-Adams Construction. The building has three floors and 9,384 square feet.  The project is expected to employ numerous people during the construction process.

“We are obviously excited about beginning this new phase of CornerStone Bank’s development,” said Jay Melvin, Chairman of the Board of Directors. “We have a great team in Baskervill and Coleman-Adams and together we will be creating a new landmark that complements the nearby structures and honors the historical character of the downtown area.” 

“It has been extremely gratifying to be a part of the establishment of CornerStone as this area’s only locally owned and operated bank,” continued Melvin. “Both the leadership and staff expect this to become a landmark building in this market that stands as a symbol of the commitment we have to providing unequaled service to the people of the Lexington, Rockbridge County, and Buena Vista communities.”
Since opening in February of 2009, CornerStone Bank has captured market share and as of December 31, 2010 had $41,600,000 in total assets and over 500 retail and loan customers. “Our CornerStone Cares brand has enabled us to communicate our message and package our products and services in a way that relates to customers,” said David Grist, President and Chief Executive Officer.” “Downtown Lexington is the perfect start to begin our multi- location strategy and we invite the public to join us in the journey of building our headquarters and expanding CornerStone Bank.” continued Grist. “We are confident that this new building will provide us with a first class environment in which to continue to deliver and demonstrate how CornerStone Cares. 
 
For more information, visit www.cornerstonebankva.com
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