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Post Office Box 1561, Lexington, VA 24450


FOR MORE INFORMATION CONTACT DAVID GRIST, 540-463-2222
October 30, 2009
FOR IMMEDIATE RELEASE 

Lexington, Virginia ---- CornerStone Bank, N.A. continues to demonstrate that the Lexington/Rockbridge County/Buena Vista market was ready for a locally owned and managed bank. In market share figures released October 21, 2009 by the Federal Deposit Insurance Corporation (FDIC), CornerStone captured 2.79% of the total share with $16,362,000 in deposits, surpassing several other financial institutions market presence. The deposits are based on the branch/office deposits for all FDIC-insured institutions as reported on the annual Summary of Deposit survey for FDIC-insured institutions as of June 30. 
CornerStone Bank reports that as of September 30. 2009, its current deposits rose to over $26,000,000 with total assets exceeding $34,000,000.
 “When we opened eight months ago, we felt that ‘The time had come for a bank that cares’,” said David Grist, President and CEO of CornerStone Bank. “Since then, we have demonstrated to our shareholders, our customers and the entire community that our approach to banking offers a return to the honesty, integrity, accessibility and convenience of a community based bank,” continued Grist.  “Because of the leadership from our Board of Directors and the service provided by our professional staff, we have been able to build our deposit base and offer competitive loan products that have enabled the kind of growth that exceeded our projections. We remain committed to the individuals and businesses of this market to provide unprecedented service that shows this community how much CornerStone Cares.” 

CornerStone Bank currently operates from its temporary location at 457 East Nelson Street and has fourteen (14) employees. Plans are underway for a landmark headquarters building that will be built at the corner of Nelson and Main Streets in downtown Lexington. 

For more information, visit www.cornerstonebankva.com. 
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