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Post Office Box 1561, Lexington, VA 24450


June 10, 2010
FOR MORE INFORMATION CONTACT DAVID GRIST, 540-463-2222

FOR IMMEDIATE RELEASE 
Lexington, Virginia ---- Shareholders gathered for the Annual Meeting of CornerStone Bank on Thursday, May 20, 2010. In addition to hearing comprehensive updates on the financial performance of the bank, four individuals were re-elected to the Board of Directors.  Remaining as directors will be Robert A. Dahl, Richard K. Mast, William J. Melvin and Eric Spencer. Jay Melvin will also continue to serve as Chairman of the Board of Directors.   
The Annual Report of CornerStone Bank reported year-end total assets (as of December, 31. 2009) of $41,638,589. 
“The strength of CornerStone Bank is that we were established by local businessmen, supported by shareholders, a majority of whom are local,  and managed by local professionals who share a vision for a new kind of banking for the Lexington/Rockbridge County area,” said Jay Melvin. “Our CornerStone Cares brand has resonated with customers who are seeking a banking experience that focuses on providing the Essentials of Checking and Lending products coupled with unparalleled customer care.”  

In addition to the financial performance of CornerStone Bank, shareholders heard an update on the new landmark headquarters building that is currently under construction and on target for completion by early 2011. “We are truly committed to serving the needs of our customers and this community,” said David Grist, President and Chief Executive Officer. “Our new building is going to be an amazing addition to the architectural and historical integrity of downtown Lexington. And every day, we demonstrate our unique CornerStone Cares brand of service and responsiveness to our customers. We are extremely pleased with the progress and support we have received as we move toward our vision.” 

Board members for CornerStone Bank are: Jay Melvin, Chairman, Thomas Beebe, Ugo Benincasa, Bradley Claeys, Robert Dahl, J. Steven Grist, David Grist, David J. Hansen, Keith W. Holland, Rick Mast, Eric Spencer, Danny Thornton, and Wesley Woods.
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